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B International Tourism Losses Exceeded $4 Trillion
A report issued by the United Nations Trade and Development
Organization (UNCTAD) and the United Nations World Tourism
Organization showed that the impact of the Covid-19 pandemic on
tourism could lead to a loss of more than $4 trillion to the global
economy.
The estimate is based on losses due to the direct impact of the epidemic
on tourism, and the doubles effect on related sectors, which is worse
than previously expected. The report indicated that the sharp decline
in the number of tourist arrivals around the world in 2020, led to
an economic loss of $2.4 trillion, and the number is expected to be
similar this year depending on vaccinations against the Coronavirus.
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According to the report, the world needs global vaccination efforts
that will protect workers, mitigate negative social impacts, and
make strategic decisions about tourism, taking into account potential
structural changes. It also revealed that the number of international
tourist arrivals decreased by about one billion, or 73 percent, last year,
while the decline in the first quarter of 2021 was about 88 percent.
Developing countries have borne the brunt of the pandemic's impact
on tourism, with declines in arrivals estimated at between 60 and 80
percent.

Source (Al-Arabiya.net Website, Edited)
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B Rise of Remittances from Egyptians Working Abroad

The Central Bank of Egypt revealed that Egypt’s current account
deficit in the first nine months of the 2020-2021 fiscal year
reached approximately $13.3 billion, compared to $7.3 billion a
year ago, repseneting an increase of 82 percent.

According to the Central Bank, remittances from Egyptians
working abroad increased by 8.5 percent to $23.4 billion in the
first nine months of the 2020-2021 fiscal year. While net foreign
direct investment flows to Egypt during that period decreased by
19.3 percent to $4.8 billion. Tourism revenue fell to $3.1 billion
from $9.6 billion during that period.

The Central Bank of Egypt indicates that the banking sector
has incurred more than 4.7 billion pounds, as a result of the
precautionary decisions issued to confront the repercussions
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B The Tunisian Economy is Expected to Grow by 2.7%

The European Bank for Reconstruction and Development
expects the Tunisian economy to grow by 2.7 percent
this year, but recovery will depend on economic reforms
and the vital tourism sector. The strength of the recovery
also depends on the frequency of the vaccination against
"Covid-19", which allows the reopening of the economy,
which includes the tourism sector. Whereas, the fiscal
tightening is expected to limit the strength of any recovery.
Tunisia expected a growth of 3.9 percent this year, after
the 8.8% of economy contraction in 2020, but the rapid
spread of the Coronavirus indicates another bad tourist
season, with foreigners reluctant to visit the country.

Tunisia's GDP shrank by 3 percent in the first quarter of

G _
Central Bank of Egypt

lall L& gulglell gupngll Cilligni clail W

= SR - ol e ad G e s

el eV (A pead Al el
i L 2020-2021 b sl e Y
D dE Y Lble 7.3dMae Yso bk 13.3

Ll 382 cualy g L)) dawy (gl cale
O Al L panl) Cunds)) 28 (Gl Cann
Dedl el 8 2l A calalall s peadl)
3san 2020-2021 Al dsdl e oY)
Clids dla jmedd) cps .Y Hble 23.4 ) A 8 8.5
&) ) 819.3 sl @l DA yeae ) sabad) ) L)
e ¥ Jble 3.1 A dabud)l clalyl cilasa La . Y50 Jble 4.8
Bl el (DA Vs JLk 9.6

of the Corona pandemic. The banking sector has also incurred
about 3.5 billion pounds since the start of the implementation
of exemptions decisions at the beginning of the outbreak of the
Coronavirus last year. In addition to an additional cost in the
range of 1.2 billion pounds, which will be borne by the sector
as a result of extending the work of these exemptions until
December 31, 2021. Noting that the measures aim to provide
more facilitation to citizens and encourage them to continue
to turn to electronic payment methods and channels, in order
to support the state’s orientation towards transformation for a
society less dependent on banknotes.

Source (Al-Arabiya.net Website, Edited)
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this year (2021), compared to the same period a year ago.
Tunisia, which posted a fiscal deficit of 11.4 percent of
output last year, has started talks with the International
Monetary Fund over a financial aid package. Economy and
Finance Minister Ali Kooli suggested that Tunisia would
reach an agreement with the IMF at the beginning of the
third quarter of this year.

The data issued by the Ministry of Finance show that
foreign loans were mobilized during the first quarter of
this year, at about $325 million, while the repaid loans
installments in the same period amounted to about $255
million.

Source (The New Arab Newspaper, Edited)



